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Bill Type and Number:  Ordinance 2007-404
Sponsor:  Council President at the Request of the Mayor
Date of Introduction:  April 10, 2007
Committee(s) of Reference:  F; TEUS
Date of Analysis:  April 12, 2007
Type of Action:  Lease Approval
Bill Summary:  This bill approves a lease agreement with Tradewind Plaza, Inc., for office space located at 1543 Atlantic Boulevard for the Clerk of Court’s Beach Annex.  Authorization is given for the Mayor, or designee, and Corporation Secretary to execute the agreement.
Background Information:  The lease term is from approximately September 1, 2007 (depending upon completion of build-out) through August 31, 2017.  The lease involves 2,600 square feet of space.  The office is currently located at 102 6th Avenue North in Jacksonville Beach, but information from the Real Estate Division states that the landlord is not willing to extend that lease when it expires on September 30, 2007, and no City-owned space is available. 
Policy Impact Area:  Real Estate-Leased Space; Clerk of Court
Fiscal Impact:  The initial annual rate is $84,392.88, including common area maintenance and build-out, with a 4% escalator per fiscal year
Analyst:  Campbell
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